
SAGGING TENDENCY

IN COTTON MARKET

'Imrp Hrenk Develops Near
rinse. Willi Inir I'im-tion- s

Weiik.

ruor .vccorxTs hkttkh

Crn rtelop"il weaklier.
Mtf."d!y. with rather kctitiiI It'iudl

partl'ularly ,,r in1' rmi
nitilhf. The Jirar tKisltlema Me-t- tcl.t-Tfl- y

rtrady on support Riven liy
Kot Intere-Me- . The opcnliiK n

t'radr. 'h timr or lor Irrr isul.irlty.
Mvrrpv,l hurt dlspLiyri tn.irl.eil film-,- .

before the. Itct in.iil.it ip"in-il- , Imt
'atrr flfaaeprtl mitl I'r.il.r rhitrp! Tlui"

t stt!rij bullish ifiitlint'li' ninomt t.
urMtr traeler.", ln luiMi-tici- l to
ind n sapctnc market prrvntl.il thruuKh-ru- t

the .'Slon. The1 ehoue-.-

ret lors of 14 to It iinlj.
Ftlllnc whs Influiiicvii ly the break In

tha wiTn la-I- t ilfnttKliI n titmieri'ti
loints in l.eor;t.T. rrorUl rnt"f.ill

from ' uieh in inert thmi 3 ini!ie.
Vo- - weather prcvie'ie.1 In the
M'slrm belt, hern tber.. hit been roin-lOiJ-

of too much mtn.
A rorth Tcvi.t fhlpirr ilreil :i loe.il

firm fc follows: '"Hip Hurt of th
Trias crop la mttafartury. itlthuiiKli It n
tno to thrti lute. We nee-e- l a
t'rtod of hot. dry weather now."

Ititlurnee In Mltntiiatlnr; llqii.-butto- n

wa.a C-- e fiulitis optltntni rr..uril-i- c

wi early pe.u-- T.ie u.lvance h.i
largely on u . j.:itlon of

he rir within tho next few month,
iiuj making It l'le for Kurojuj to
toy larpn quantities of cotton.

ThTe ero hIki ruinor of hca--

frefs from the National iSlriticra A.ao-elitlc- n

loth rejrarilliisT the iicre.iRo and
the condition of the "Top. 'Tha Cotton fiml Cotton Oil .Vrp-- s of
"alias rajs: "Don't let tn f.iiKot the

arful flood .e hail in Texan In M.iy,
'.M4. BPd the. fe.itful .IroiiRht wo ha'.l
tn the Sotithea't,-- Mates well toward
he middle, of Jutu; mm! the crop we 'rr.a. Yea. all in Him. Thla e!um.s

'ha nbsuieilty of bonMltii: the market on
he weather th.s early In tl'e came. S'-l- l

spots If you have them and need
but wn ennno: advise buvlns fu-

tures at theas levels."
Market rloed barely ?teady.
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DAIRY PRODUCTS MARKET.

BUTTER --- d' t'rduy 'he msr-k- l
a tophea.v" un ihei tvds a kiti-- I

ds,'.,nc ot V ' 'i .ill E'4'lrs"'1 "Ith 'his '. I'ke- - .

Ufjtl'v his 1) t r Hi t- - "f be yirs?t month thre wii .' a fji uinb.
f r June butf-- to tore un a r,-- IV ll

ulitnr for future ijuluerv hlh a
"'He This will mak next winter's but." the hlghul In a long tlm- -. ,s tlipre
l lltil ponlblllty of fl(clln on thl.frvde. aI: of the unierKi'di-- feii tii" :in vntsrrtav and th m.irk' t rld..l

!t Prbeii Creitii'ry. eira . '.; Mtirt.JS0,e. higher forlne, S, ! i.( ;

'wi. :SS?39c : .eonrt. S7viiii,c," ir4, :7e , unsalteit, eMru, 3l w3M,r,e!t. dairy. tlnt, sajDi.e. roo.i tn
r- !m. !j ft sit . renovate.1, ira.;lH rc- :'35'sc: ladles, firsts.i.'4f: psiklng iiihk, nirrcnt mnkf.rn, tjup , x0, ;,

7HEI'K Freih stork ai In
i snt s'lpplv )Merdiy and thero a

rtfmand for that line. I'oP.re.l"'V"'f slnw and the nnrket m. r.' ifular On or to of the hope lln"" ',c The)., uere no clie.Mn i.

L"'1"1 'd Irregulir bitT "i for i bole grad'H l'rlce: ri.(t.' 'in. ..r- I an. white. spe,-i,r-
, T v i.

. av.rife fanrv, 17 'i 'i 1 7 'e. ; tli,,J. i'. SV. lo f"'", K''i'lS. , under-- ?

H'e,it!1y lVi:le. Wisconsin twins,
. Hi, nn, ,iais. .. j,, i.i. l V ' , .

.l,l'.r A'",r,. Ire.H, 17 . jUi.j Mat.,
i MT,' 'f''''". .iiri.nl make, , v.. u .

K ,h"' "as little Uelllis III prl.es
!.

v - runnlna off aa he t p. i

s.. 'Vrr J.n ,h' B''rHl pro.liiellii: ..
; WV . hlSd" 'fR' s ii rule, bring 'j
. '.i- - oiher pirM. .il.ii

VS..1 ' ""' slronir en. .ugh tnprl . tJlitles were .,lt l, . l,e
S,t.1r..n '"C' IT'.... Tre.ll

evtras. C . ir i" ' sloniue
J.. seconds. :i(i::r . .Iinirs, No. 1,

l' N" " '":'" ' be. kV. nearby hennery wlilirn,
Ss'.t:,B-.V5,,!(?c-- i ,nUe'1' :,:,,-
fiJilsf1 '''I'TIIY.-Twent- y, three eat a by
lo .,L ro "n'oadeJ yesterday un.l ono
,ii. pr'"! l'"l" "ere short In the

f,. .t'rll'e were s.tile.l ujem.iirt 'S "itc"' 1(" ca,'M '''r arnvil this
iVmV.. I""n" ..al'H v' reported nn
is '".'rally at Sic for average Ionhlt leghorns were 3fti;3;'e. There
SrVl..." nn''"d f' K""d le pllltlip
rt.m'TII' enough in supply ttilx?iin,,s .'V w'r" T'Oted on fnl,I !. "rob"lly Prh's will be ma.io to.inor-'.- r

the neit rlay
llll.sst;i I'OUIntY Trailing 5eter-vi?..- ?

'l"!". I on 1 iies.liiya.
of tho frenh receipts ure Minilnc

!V..tr.r"'. Tn'r1 ,la" " B"'"' 'l"'"and for
Vhi ""wis, om fancy selling up 1., tie.
i... '" m"re nM roosters thin have

en,.'J" market on any day for soni..I.' although there vvua rm ehango n
I,m !. I"', previous il,,v Theie was

"LWi" ''Iran up lh'"n turke and thsy were off luinert wa an over supply uf s.piaba, huttrut enough to chanso prlrea. Ini'rl!u,trl' "f "w turkeys ,.ftchlckena wern . cleune.l up Mar- -
S.La''l..M.roni''' n'"' f" lot changing

I'rlcs.! Urea.eil turkejs, We.ternnd wmi, ilry picked, :aff3.tc.ii'5;n'' t0 '""I' Western, milk fed,lOJKc corn fed. IHiJOi.i fowls. 1: pi
mil .'lr!! 1' cksil, Wentern, 60 lbs and

' S1 !5" lW"lc.t We.te'rr", Ilf'y
I'Jrd, lbs. and over.. Sl'.c: lbs.,

whif.VaT.' .' 6 K W1 primslo doxan, 5i lbs., l J5:
, ?i'. Kroieni Turke. etetedk', S'.e . mm., ao.: Nn. I. ;jt.

'"''S. 4 - III 1104, IS l' s' .H . aitr,:','"" fed. fonevi SSaSiiict ehlekens,
5 J" Kox,vi'llk fed. 31 To 3 lb.. "I '4c.

. lo 47 lbs, !mlle,

GOSSIP OF WAIL STREET.

Frelln the Strain.
Althoush th movement In lh rnlla

continued yesterday, resulting In n new
hlBh price In Heading and several nwtops In this advance for certain of the
other railroad rtneks, Micro whs more
hesitation than had Wn noted durlnK
the V"- -l Week. Wall Street felt that
the entire llt of rails exhibited Kome-wh-

of a tiled fecllnp The ndance
in railroad Mocks dm lug the puot wick
was almost continuous and if the moe-inc-

is hs natural as the financial ells-tn-

would like to beee , Is but
iititur.il that n reaction ihonld occur
lleadltic, as on other days of late, con-
tinued to be tho centre of atlr.u tloti.
folHnir up to the ikw hlch iirlM- - of
lt(P-'l(- . a ttnln of 1 point over the pie-Mo-

hlch. It clostd hi lna,, down
l'i points from tho proUous close, on
a turnover of 137,;.00 Ken this
lock. houcNer. cave evidences at n-i- .

tain times duilim the day of dcvelopltm
re.utloniiiy teluleuclts. It whs felt that
some stock was helmt distributed. The
tradlnc in Headlne from Monday, May
IB, up to last iilnht Inclusive Ml Jn- -t

short of l.dOo.Ptoi hares, Throuchout
the latter patt of the day there siemeil
to Is- - a .Towinc tll'pusltion on the part
of the rails to share the activity of the
tnafki t and a portion of their strength
with the industrial, especially with the
motor Mocks. The YVahash Isues were
under pic-Mi- ro and ldilclt Valley,

it has been tipped for a consider-abl- e

rise mid a b!p speculator Is tald
to have been buyliic It heavily, failed
to make the d great advance
ysterday, and closed at Sl'. down 1

point for the day.

rT Ynrk CrntrnI,
A great miny goid th!nr are being

said HboUt New York Central. Tlmt
stock I" satrt to b" one of the pevt
on the -t to be taken In hand for an
upward movcnretit. It "was recently
said that Sew York Central mted as
though It was held back w'len the
other fa is were advancing. This Is
believed to have been duo to the fa t
that certain Interests wished to ac-
cumulate a suj'ply of the stock before
any bullish demonstration was made.
It was recalled vsterday that New York
Central sold as high aa llltj In Jan-- I
uary. when conditions wert not mi

romlslng and the ronirnny's earnings
were not so large ns they aro now.
With the Central's earnings now the
largest that they havo been tn years

.and with a dividend meeting not far
off. nt which It Is believed that th
rate wilt be Increased, It Is pretty gen-- !
orally looked upon as a most opportune
time for an advance In Nvw York Cen
tral. In certain quarters tt was rumored
.vestenliiy that the Intvrerts back of the
movement in Heading would take part lu
a bullish demonstration toon to be made
in New York Central.

A rolncldcner.
Three active stocks listed on the ."Wk

I'.xchar.ge were sold at the same prii'e
Hie same time yesterday. They w ere

Americn, s'meHInc and Kennlnc com
mon. St. 1'aul and Southern Tactile. Tho
price at which they were rold was
101. Jn two cases, that of tho Southern

ml the St. l'aul. it reprcrented
a new high price In the prv-rn- t move-

ment, t.either of these sto.-k- s having
sold at that figure since the recent rise
in thv rails bean.

lllsappiilnliiieot.
T e copper stocks have aga.n pri ved

the disappointment of the stock market.
Notw the fact that they wtie
widely t'vped late last we.k as being ti"
right securities to buy for a speiulat ve
advance of several poll ts. they have
f.iiiod to "make good." This In spite of
cint'pned big earnings, high pti.es for
the metal and talk of locr.ased dlv-'len-

Kennecut and Anaconda, the
two copper stocks that have lcti most
prominently mcntlon-- ii as the most cer- -

tain to have tneir nivioemis incrcaseu
at mt'lings of their dh.ctor.s. which
will soon be he'd, have especially a.led
:n .1 manner ellsappolntlng to their fol- -

'owing. Last S.turday. when these stocks
vvrro bung vv.d'dy tipped fee- a elisplay
i.f Mrength th s week, Anaconda was

ling at ";'( anil Kerncott was
iliMted at .'.u's Last night Anaconda
clo-- e, .11 sa, down a point fiom
day's clos- - and off I a, po'nts from the
final pilce iast week. K'.nnecolt tlosed
at 0.'in,. off 1. from saturda.v s close
a.-- il lower than the tlnal ipiutatlon
on Monday. Tho action of the copper
stwks ,11 general - not only a disap-
pointment, but a inter to the iiiiancial
dl'trlet. Tliee Issues hne nothing to
fear f 011 ftvc'sn il'iu'datlo'i in they
s ore a in prices, et th.. have

during tic pat monlh lis
ablli: to udvanco than any other act.v.
Mock iistcu on the excriapge.

imllirrn I'ni'lflc'a I'.nrnlnaa.
Sjutiicn Pacttlc made a new top y

r the iiresint move'iient, after
i.e pu'.il:.all in of Its excellent earnings
n!,iteiiiv t f'ji" April and the ten months
.1.1-- 0 A11 I 30. i:.i! iipetating tevenues
for Apr. I were Jl'J. 3j1.2":i. an Increase

.of :'.lv7 'i7 Tim net operatltig in-

come of ,,.7" 237 showed an Improve-- I

tnent of SI.IOv'M The operating In-- !
conic f.i the tnuiith was J3.I.P .' i'i2, nn
inerea-- o of ,S0.t,7o.. Krom July 1.

I'll."., to Ai'.M Ti". l?l'i, th" net rsjicrnts
ifig rev.-mir- of 5 lu."'.'","."? showed 11

'gain of ilo.3U,:''il. The updating lu-

ll 01110 of :i;i.'.'7 t,33il Fhowcd .in Incr.ase
of 5;..i;pi.l0ii. 'Hio Inillcatlons based on
11. e earnings ptHttmi'M for tho ten
months are that the Southern racltlo will

em a surplus tor tin- - llse.it yetir ending
.luP" ii". in in. which will be mini to
around 11 p- -r cent, on the stock. This
coinpaies, with " 'J per tent, shown In
l'.'l.'i and 7 .". per cent. In VJM.

Mreiiulli In Motor Mocks,
A sudden burst of strength lu the

motor sli.i ks both .111 the Stock I7- -

I iintige ami on t tic curb cslerday car-
ried sov oal ..f tlies,. Issues, upwanl for
.1 gain of from lo R5 points tor Hie
o.i.v, iiiid w.i the means of esiah.
lis. lug nt least three new high r. ennl
pliers In "S.' ssli s. in tile Slock liV- -

lialtgC' Mild Up to the
niw lilcli pi if.! of L'7'iij, whllo on the
nil I. Chev.olot luado 11 new top at
Jul j. S.iv.i'i Motor, which lia.s Just
ih 1, lie. I an initial dividend at Hie rate
if ii pi r cent per annum, also made 11

ikw tup at Thero Homed to be
little explanation for the advanrn In tlui
prlc of the motor slocks either than
that the Incentlvo for tho rise whh dim
to piofesslnnal activity, (lotwral Mo-'it- s

wan tho stock which caused a ii

by a gain of lia points, This, how.
cvt-r- , elld not placo it at a new high
price'. This Mock al one time Jumped
I I soluta between sales, advancing from
1"; to IPO on a hIumI" transaction, The
stier.xtli of 'ieiieral Motors wan iiatu-tall- y

associated with tho flrmnesa of
Chevrolet on the- - curb, many of tho lu-

te rests In both eninpatilivs being the
tame, In sumo rlrcleH it was rumored
that tho display of stii'iigth In one e.

the motor steaks wiih eluo tu tho fae'l
that ecrtaln of the Insldera were trying
to unload huge blocks of tho steick by
tneaiue of a ileiiionstriilleiu of high prlenw
and an nrtlvo market. Applle-atlot- i will
soon be niailo to list tho shares of tho
Saxon MotorH on tho Stenk '. hange.

FINANCIAL N0TE8.

At a nieetlnjr of the cllrsctnre of the
HileaBo. SI. Paul, Minneapolis and Oinaliu
Itill.vay Company yesterday James
riaiJ wit elected prmldent to siiecaed
William A llurdner, deceased.

T. II l.yon, fornierly a inemher nf the
(Inn of lleyrr Co., hna bccnins sn.
.luted with llawaon i l.yon, ilealera lu
slocka and bond. 40 Wall sheet. Mr.
I.yun will have chama of tha Investment
department of this flrni.

Hloii.hol.lera of tho I'erlnian Ithn Corp.
oration have received notice sinned by
l U. Kaufman and W, C. Durum regards
Inr the rachanga nf their slock for ahurea
nf tha United Motors Corporation nn tin
baela of ona aharn of I'arlrnaii rnianiua for
two aharea nf United Motors Corporation
Clan A stock.

STEEL BIDS SHOW

MILLS SEER ORDERS

Tenders on Elevated IaIoii-sln- n

in firooldyn Kindled
WHIi Inlere.M.

Slruetutal nulls fabricating shops and
general ceuitr.ectore were Inter-
ested veslcrriav In the tenders submitted
to the Public Service Commission on the
tonstiu.'tion nf the Livonia avenue ele-
vated extension nt the subway s.vstetn
In ltr.Kikl.vn The leiwest bid was sub-
mitted by the Cotmers Itros. Company.
Jl.aifiOfin There w.te live other ten-ele-

as follows. Kaufman A. liorre,
l.3n(i00: Oscar l'nnlels Company. II.-40- T

oon t!..ners X Itngger'v. 1.4 1 1, CO" :

I'osi . M. Cord, tl.46 .'.Pttn. tin. I the
Hcnnsylvanla Steel Company, II 4S7,00"
Un a tonnage basis the lowest bid was
jOfiil 11 ton on riveted work and $7?
a ton on beam work, submitted by the
I'onners llros. Compam.

A point In th tenders sub-
mitted was the Indication that the ftrue-tur.- i!

mills have ptotes-tc- the contrac-
tors close tn the basis nf 2 3f.c. a poun 1

for plain material. It Is estimated that
the charges for freight, drawings, erec
lion. paPit and shop work and the allow
an-- r fir profit w II absorb about IJjr.O
0 ton. Indicating II7T.0 a ton for pla'n
material. In the open market prices
current have been between AO In S r

shapes and 3 to H 15 cents a pound
for filates It is thus evident that some
of the struttural mtlls are anxious for
business nnd have openings for rolling
stirh sections sooner than bns been gen-

erally underrtO'd It Is pointed out.
however, thnt subway work may be used
as a backlog becmse It s posslbV to
lay the work as'de from time to time
nt' the convenience of the fabricating
shops.

a a

The Public Fervlce r0mmlslon lorg
expected advertisement nsk'nc for bids
on or before June 5 on ad'.ttlonal sub-

way construction has been published It
Is 'estimated that about f.l.ooo tons of
structural steel will bn required for the
various sections to be let. Instead of
PO.000 tons, as given out previously.

It develops that the .Tune steel lonnsa--o

remitted for subway work wilt bo cut
do.vn materlilly If contracts on the vari-
ous sections upon which bids have been
uVn'tted tn tho last few days are

awa'ded These sections will require
about ..'.linn tore, oi leiorieai.si rn.i'.----

.

leaving only about 30.000 tor.s to be
ordered In Jun. of which one sirgle
section will require from U noo to !!.- -
ncn tons. The balance of the work,
K'.OOO to 14 noo tons. Is made up of mis-- 1

rellaneous small tonnages, including
some steel to be purchased from stock
Heretofore all of the tuhway work his
been let to general contractors, who In
turn have placed the orders for steel
work tlih the fabricators. On the work
to be let lu J'ir.i. however, fabricators
will make tenders d'rectty to the com-

mission

The Ma -- Arthur Itros Company, wfiloh
on Mondny submitted the lowest tender
to 'he I'ubllc Service Commission for
the construction of eeetlon 5 of route
of tho Fourteenth Street Knstern HapM
Transit Hnllroad In Itrooklyn. part of
the dual subvwy system, will roiulre
ooly tibout j iifn tons of structural steel
The tenler was $1.33.1 000. Nason ,

llancer b ive Nwi awarded the contract
for tbo corMruction of section 4 of
route S. bids for whlrh were Mibtnltted
Inst aeelt. calling for 3.40. tons of struc-tur-

steel n I of route s Is still
pending. This section calls for 4.90"
tons of structural seel.

s

The Chesapeake ard Ohio Itallroad
has placed an orde for bridge work
reeiulrlng Son tor.s of steel vvPn an In-

dependent fabrl-a'o- r The New York,
Vow Haven and Itallroad has
slv.n an order for Z"n to-i- s of bridge
work to another Independent shop, nnd
the ltiston and Albany and the l'.rle
havo each ordered several small spans

The C.eneral Klectrlc Company bis
nwarded a contract to the New IiliKland
Structural Steel Company for plant ex-

tension at Ljnn, Ma:., requiring t.00
tons of structural s"el HlJlltz lloss,
who have the general contract for the
1vorgrccon Telephone l?v hange. to bo
. mstrui-tp- In Hrooklvn. have d'vlded
the ..r.ler for the 300 t..ns of steel
I. quired between the Hethlchcin Steel
Company and the American Hrliige
Company The bulk of the tonnage was
liethlehem shapes....

C.ould ft Kberhard of Newark
took bids on a machine rhop

which will require 7oo tons of structuial
steel, bill no award has yet been an-

nounced. Westlhghniiee, Church-Ker- r ft
Co are taking bids on 37.0 tons of
biuli stas for delivery nt Huffalo. H
P Hest, who has the general contract
for the extension to tho riant of the
Vacuum Company at 1'aulsboro,
N. .1 , Is asking bids on 300 tons of.
steel shapes Tho Freeport, Texas,
Sulphur 1'vnpany has given an order
to Westlnghouse, I'huroh-Kor- r ft Co
for plant extension, colling for "ln tons
of steel shapes ...

Tenders have been submitted on 300
tons of fabricated shapes for the build-

ing of a machine shop at I'lalntleld. N
.1.. for the N'le-- , ltcnient, l'ond Coii.
p.in.v liibliv V lllll hive taken luldl-- I

tlon'.il te nders on on tons of steel for1
vsl ui poles The armory to '.e

built at New llav.n for Yalo I'nlver.-it-

reeiulria about l'.o tons of s'riictural
shapes The plant of the Fox Film Cor-

poration, reepililng 1 7.00 to 3,000 tone of
.steel, will be built at Coiona. L. I....

The l.'Uig Island H.illroad received
liida ycsteTday for Hi" machinery to
npeiatn 'he transfer bridges, the award
fur which was iccenily placi'd with ths
Aiiieilcan Hrldge Company....

The ltlaw Steel Ciimpany. hiving th"
B. nei.il coiuiact for e xtension to the
I. ii. limn Steel Company plant at Water-vlle- l.

N. Y, la re(iilreil by the terms eif
the conti.ict to iiiako tho II rM shipment
of tho steel July 1.' and la to havo the
entlro liull.llng lllllshed by August I.',

under penally nf $.1"0 a day. On th'j
iilhe r hand, It Is reported that thero will
P.. a bonus of 3 per rout for each ehi
Hint the plant Is under roof prior la
August IK. The Jones c L.iughllli Steel
Coinpiny Is said to Im furnishing the
plain material, about "on tons,...

Sales of 2,ri,0nfl Inns large slr.e sleel
billets and ao.oiHi tmus of ii inch reniud
htcel bars aro repoitcd made lor

probably to Franco.

i,it.iiiiM'ir.iitii.M.
TUliSttAV. Mm V3

Iterelpta of heave, vvere 1,(13 heail.
neaily nil of which went tlliect tn sliiuh-terere- i.

There urifl no imdlriR In Hi',,
i utile The feeling wen. stemli ullh Kltleeelpls evpecled fur Wedhesdaj 'h lluile
Hlesve.l be.f whs qunleil linn .villi rllv
ilresseil native sides selling nt 13 lie
per lb,

llncelpli nf calves wsre 411 head, Ineluil-In-

2IH head for th" oialteet 'Ills feeling
vvua uboill steady. Hood to prime veals
snbl lit 15 '.'itf 115.12 h Pr 110 lbs.; rails
nt t".itHi III. City ilresseil venla were Hun
ut ISitltle per Ib.i country ilresseil higher
at i;i,4M7r

Iterelpta of sheep ami lonibs were 3.0S3
head, liiiludliig C'j .lira for the market.
I'rlrea wern steady lor both sheeji mid
spling iHints. .S'n sales of latt enr's
iauibN. Coitininn to prime sheep snbl al
I74I4..GO per 100 Iha.i culls at U.Sfinii
I5.n0, ,i enra ot Virginia spring lambs nt

13. Dressed mutton hi la nt 12iul7cper lb.; drensad Intnha at n'421e.: hng
dressed nt St'vtrSSc.i coiiulty .Iresaed ho,,
house lambs higher at IHl liO per carcass.

Itsrcfpls of lioan were 4,700 head, all for
alaiwhtsrsls, Willi I In, aurtptlon of a fwhead, Feeling a ttlfle weak but iiuotatluna
tha sum as for MomUy--a maisket: light In
heavy hog., I.Ttell.4 rourha. M.680U,
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Exeontor Trustoe
Cheartercd 1822

The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York,

LONDON, 15 Cockspnr St., S. W.t 2Q Old Broad 8traot, E. a
TARIS, 41 Bonlerard Hanrsmiinn BERLIN, 56 Unter den Linden, N. W. 7

Tmelers' LetterB of Credit. Foreign Exchange.

Administrator Guardian

METROPOLITAN PETROLEUM CORPORATION

The following correspondence relates to n contract entered Into
between the Metropolitan Petroleum Corporation and the Sun
Company of Philadelphia, contemplating the future delivery of
oil from the properties of the Metropolitan Petroleum Corpora-
tion to the Sun Company. The purpose of publishing thit corre-
spondence it to clear up any misunderstanding regarding the
nature of the contract, concerning which certain misconceptions
have arisen. It will appear that there Is no dispute concerning
the existence and validity of the contract above mentioned.

j. jtovva.nr rr.T.
FHANCIB I. Mrll.HKNNY.

SUN COMPANY

Philadelphia,
A

J. N. PEW. jn..
VIoe.l'rnddTJt.

ItOllEMT r IT.V4.

Mr. Richmond Lcvcrinc.
Nrw York City.

My Dear Mr. Lcvcriiip:
FollowinR my letter to you e.tcrday. there evidently

nppears to be some mix-u- p in relation to this affair. I have today
received telegram from the New- - York "Sun," in reply to which
I have wired them, as per copy herewith enclosed.

Yours very truly,
tsSipncd) J. X. PEW. JR.

JNPJr1.

J. HOWARD PF.W.
President.

PHANC1S L. Mrll.HKNNY.

SUN COMPANY

Vice. President
J. N. PEW. JR.,
HOIIEIIT C. PEW

Financial Editor,
New York ".un."

New York City.
Dear Sir:

We beg to acknowledge' receipt of your telegram thl
day rendiiiK- -

'Ier1ng shnwed centra, t purporting bear vnurtgnature wherrhv .Him ( niniuin takes If iitoo'iiit Khui,-ta- ai

bhls e.rr. -- v months .liitlnt lite je.r period. Is
there I e. htilenltl In slluatt.in evt.Ulnlng discrepancies?
If a. i, plea.o wire our evpeuse and e lear matter up."

in answer to which we have wirts.1 you us follows:

'If ?ou will srnrt representative Philadelphia vrtllhe plea.e.t h..v tilm .nntrart In .inesiion: tprte are nn
dineren.es between Mtsfrr ..ml oiirsshes."
If you will, therefore, please; haw a representative call ane)

fco us at this office, and t will be pleases! to elijouss this matter
fully with him.

Yours very truly,
.Signed J. N. PKW. JR..

JNPJr 1

THE SUGAR MAKKET.

lln liinrflvr Iti'lliicr Mill X rr
I iHllffv rrnl.

Tin nmrUrt for ra ii:sr ' e
r fin-r- e ft rrjr prrrnt bi.i Pi

a an Ax Tl.ffK r
;mrtpti r w tlir ti.y (if i i lot Pt '
till frrifht to niairtoip t .; In
cli'rilual duty ;mtil Tilr- - nrf- - hUh

.1 of hat o! Dtm.triiOf. ui
Thf indlflPr',iK,' nt thr t'.4rt nf rrfihfft- ui
iMr.liutr. io th It m utiv ticnu ui lor tr
tnittl, tut It w an tlir ft nrcM itupft .Moil i:i
th trtlf thnt rioori pi rl1eI .lUotr lit
mnstunirrV hnntl .trt ni.l ami tlu-r- rt'ilt lilc rtrUa rfttfrtmnti ol ffral
t!inu-.in- it to,i id cxi'.-rt- . u tiU ar the
Urn lor fthi is. tnno ix

Jti tho m.irkit lor HJitar f nirr tlifr
.1 f.iirly wtivf Uu.nt mt it ! amount
in to IS.o i ton TJif uiHlTtonc utadj
fiofiiiff 1'fwrit net inn imin-t- j to U ;omi
hulirr Tti uuHlt tn thi- - ,Ht tomon
tlinfiuractNl ail l c tMijih,: lm uno:Tl i"
Ktitinient fnlrl in fjoor of tlif m rlsei nml
it noti- r! thfft tho li'mm :iin' pr'i.-- t

!4Uv Iront trale intfrrt. io nrc in tM
totjih wtth t!i plttteition nt -j 11 u i

Mill lh:t lllM tflltlAU Mill ,illM- - Hi T I'M
v.,11 hve to m uuximtim proluctitit
to brliirf tlm lota up to tlu- pujmlar

t t mat p of ?.t 0 v t rn Krport p 1 rtni
ahroiJ ihow ln'Ttair lti ;vt'-i- tn (kr:nnj.
Austria )nl llolUiid, but a i.rae. in tli"
up? ol frttlUr nl n lack al txprrt l.ibtr
Triof follow;

Opn Hlf lvl Vlo rrv
mm ct t iiit .'n

May f. s.v'. x i
juno fsz f.s: : Aitjuf.ii
,tuIt m. 6 3 533 ..'..s: .'
UUUHt tZh 31 i:X tiJ?v-- i

NT'tcmlvr t "' t2n.t t ;

Mohr f 3: i' " Ii 5' t.' ?2 I '

NmrmW M 6 l& tU'lf-- -
lWvluikfr 4 HA ft r. 4f.'if'"
.Ir,uury & 5 4 4 blip '.. 4ft
Ffhrunry Hnjib i n
Miin-- 4 4 4 4 4 4 4 43

April 4 4.at4i III

THE METALS MARKET.

Tin IlrinU In l.onilon -- t opprr nntl

Irfiil null.
i nppr i m iln? lull M in'Mn onleM

irr ptlll lifliliflllC In th tM.4!i',r, tut no'ii'
tit.or.tl pun tiHff s of mppor :tri pf.-tt.- l

Ml) tHt Hi i Hill. I Ml IIIC IllHir.' n
ilrtrnt m tr I'linnuniptton Out tut t U
Nitmc tinproi-cnirt- ti rporf-'- l In fir-tc- t

lll'jillrlfr', U t fiW fcrtloi nrr t'ttllR ro-- i

itiitnatf'tl lllroI ti U HtlU h'M at
for iftf-tiT- , No "tnl'nr n t I 'tn

Inr uhlptnont hv itto.ltfrt ui n
Imiib nr' rr'lv .fllr ut nenrbv nlttp
tn. it I h t '.".'' r mill uier l fifi
r.f l '51 ..limit fcurlnic linpnr hi,!
itnlcrf Amrln rlc-tr- tic nt loti'lon
v an utirluiiiifpil at t'H ntuni!
tpHtii (lr-tln- . it. Kxport" rnpnrto.l rn
tir.la ttfr1 t.Riit) tonn luentn tn rranr
mill tmportit Inrtttrlfi f.o Ihmm nf matt
aii'l 3.r lonn nf iir from I'hlie

Tin hrokf C on ntan.tnr.1 nm IJl
on pot Strait at lm.Ion, tin latter poIHiik
at fl91 :.h. Th1 SlnKHpnro imirlitt ilroppf l

ft :'i r.i l to ftW Iflu, Hh hjIi-j- i of
tun. The York nitrki't n utr.tl.i

.ni I litiuy. Mtth prlers) r I y iiinnlnHi
but IuiapI ! rI I Stt Striltu l ((iiotubb
at 4t anil nil Uiir piifiltbmM r i"
tjr. bner to .'ll pciuaiMl Ih ntlll .m;r
for Itunva oml )ratiN oth r than Htr.t.l

Tli" Mtc niKhlp Alauuta ar ,.t frinn
l.niiiloii liti-riti- lili too tnn, mnklnu
Mhj nrrluili tit dat 3, ft,' ton,

IlMil tMIH MRU. II ll 111 Mtlil fUHV at i

7 3 itc fnt opot. May atitl Jilir at Ni' Vrk,
uii'l 7:i1i;,r. at Zi Nt l.ouli for th
f.ltllt pithttliillf lombin ttllH Cm till lnet'
on Mt mi l luwi r on fntutct, at I'll
lu

Spt'lter rontlmif"! hfnv .i.nl wok. utili
mmi.iII hulnc at !.''' fnt hp n, 14 it l u
for Mny, ll'(tfHH. for .lull, lUtU',!
for .luly iiinl n'QiHi fm thirl iu.i
rehlpuii'iit. nt l.at Ht. l.outi l.ouilon .t
iiiu'limiKt'il,

IRON AND STEEL MARKETS.

Ilrnry Ha port llrninnili lint IVitit
llelniralle- - Onle-ra- .

Iininaatlr eintfrs fnr mll'1 lrl ar
fiitulTs-r- . Imt rxmrt il.'inaii.l mihI salf. ar.'
ta,v, rniiiirni.iiiiiK fur Miialtrr imr--
li'is. lit lintiif, Mnr .Iilpn hi. aall-ali- l

f.ir fnrflcn trail" anil tali., ar.i
riiirrniM, Thrrr U ei.lriu' nf an rasl"r
tniis. In atitictural att-rt- , Imt llnr' Is ul.Jn
tarlatliiu In prl.a iiiulnl Miiiiufai'tiir
era of rlvrla liuxa ui)alii. prlca io
4'r. for "tructiiral ami 4,D.i'. for liollrr
rli rt.

Ilnln.c1i ara plu.'lnr friv ori1ir of
tiny Mud. Imt elili)nriln woiiM place,
iimra euiitr.ieta fur plutra If nillW onlil
liiuniUo earlier ahlpniriiU'.

There aro mora offerlnfa of Mini.
tteal anJ of round tisra aoma fnrrale. 'f Iron la qulat In aacllona

14J ?o Tenn Square.
! jum.

of

of

,w

all

14J Po. penn .TJarePhiUdelph'a. May tom

RAILROAD EARNINGS.

T. r-- t I' a.-sa- .l -- eni-ts
" r . . .11 ,m. f,,. th.
"Vi.irl. r . nj.-- . Ma-.:- . I n- - I . .,..

. I II.IIIR-- . '
Uper ...!, IH '1' III Inc I. l..)4M l.liifin. 9 .. t. . Mr 7,1
'I'T Inc.'tnr t ..4. s;i ,. 4 ;

''I' ' ...,4.1. tie. 31; 1...
II." t.rt'.ai. e s'ler. as ..f MrrJi 3 4

h i . as.iv i..i .iiiiTiiig t"l.l,e)4
17 fiirrem MaM "If. irt.ei4.as.ipr .prlate surn u IMIS'.ffJ, a".'"" nirp.ua. U: i: 1:4. aiil tola. ..- -
and llat.i:ll.s ,,f in,; iM.idj

' ltiisTns ti MAI N y.

Tti nst..n at I Mip e IUI'-f.- ,.
rsp.i's io the I'ul. I ,.rv. e ro'nniiss-
i.ir !'. iinarter rn li'.t M..r.'ll ,H las-
f n.lov. s ;

UI Changes.per re.enue JK'.rii.SM Ir.. j:ii:'Net .i.TiTi lne t.;.
'tr . :.; i;s inrSnrp'.is K.'.JCO tie,- 1.1 . i

Th" tiatin. sheet a. ct March 31 ,

sh't.e s . urre "t A...., 1 Sy..a. p..
1141 Miles of I.',.. :, pr .l .it I

j irplii" 134.4 11. .in. total a."ts art
I. Il'tea Jl..' "i" "I" I

SOI'THKKN HAlMKIC
The Southern rt.lf.e rep.-- .

for April;
nt elm..,eper a Iis.sti :: lne : is: :

liper eiperses s 07 H Inr
N'"t "per r 1 4.2 i 04e lne. f 1.40,n4

Tax". Ml .Js lno. 1(14 .

tn"ol tlhl" r4 :.7: Inc. J.aj .

Oper Inrnm . H.a; o:; ino. tl,S93 7' ;

Kr.iai Jul t li Apr!' J.:
fper. revenue !i: l tin lne.lt J 4s
i .per. expen-e- s 'l.lls.lf. Inc s.:4.17.-.- '

Net emr r"V III (1J3.7S7 Ine.ltO.JIS.-ii- l
Taxes x 7i 9M) lno. 4J I"
fn.ul tlhle r : i tie,. :.;.:7
e.p"r Ini'i'Mi" j. :7i in.-- . ?,s,io

!i:t.AW MtV I. A K WVA.VNA ANl
vnTi:iiN ni'.i'nitT

Th" I"la .re I.a. I..... enn i an.l Weste-'- i
It.st r.ia l i mpanv rei in ti. th" 1'iilille

. I'onunlssl .it f'-- t the iiuarter inteil
M.n ' 'l 31 laM n lo!' t.

l'i'- -' Chancei
Ori"r revenue, II? JSi HI lne .l jsa,:c
v. r "' ii" i"i;..ii lne .',:ri7.k'ii
llpri .. Ill" e.iu.nn in. . : iiis i,

.urp'us i.krt III S.JXS.Hl s
The ha'xnee sheet as if Marrh 51 Ism

"hull. eili-re'- ami.', a noil' lIliK f MH.T4
nil. i itiee. i hi in apprn

punt".! piit.lu 11' I 7IIIHK. profit ii, I

'.'si. ,rp us, 42 .''it. 4 1. ali.t tntal netiete
anil llxhllilles ot lll'il s"n l 'i
' : - -

The International
Nickel Company
Notice of Annual Meeting.

e Is lie.en. rl.en Hint lh Annual
Mr, 'inn nf ih r'.i l.hn.'le'ra nf 'I he Intri-nul- l

'i .i Sl '"! oiiii.ilii mil I.. I, "i, ui
il,, . in lp... "Illi nf Hi.' i' 'Ui..in, ul .'mi
Ml.;, lliink. Iln nliiie. S'i'iv .lersej-- . nn r ir
i, the i.ili .hi' ol .lull4, l.itl, al n

,, J. i ill. fMi.n.ii.ti, tor Un1 purimse i.'
i.e. Ill hi'' 'll" ' I" '"'hi nltlii. f..
Ilit, . j , it" Hlu! fur 111" IIHIisai ttnn nf si ii
lllll-'- lll'lll'S H Id.'. ,M1I- trf.. I',"
hi... Ii u Im IH'llrifT ' li I Ihk ninl inlinir
lllinli III" allirnilll .111.1 lalllli ..Hull nf mII
i u ru ' it " le- 'in.' ,.f tin.
ll.jiiil nf .1 I nrn iiu.l .f ui. Ilxe. ullie

" nf tills roinpati el .lull,
till;,, us r"l f. illll III tile litllliltt'H .if Hi"
Km hi uf ilr- lnra ninl nf eulil e'iiiiiiiilti..i,
lllll, ll .llll he .Ipell III exilnliiiiti.il l.y
sin. l.hnMele nf tei'iinl illirlllK lillsluei's
liiinrx. in Ih" Van V.irk ('III nfflr" nf Hi"
I'liiiipinn . I'xili.iiiK" I'laie.

Ilv onler nf th" llninl nf Plreetora.

JAMES I.. ASHLEY,
flrtjnniie, Vciv .Irrae)-- . Perretnrv.

April IMh, 151.

run ni.niuiT Ki.iirTHic itn,w.v.lie i. ."rn..i-t- . ii ill
i iiKiitiin i mii;ii li tii.it .Vv.
, Nnll .. If. heii li) civeii lli.il he I'lr.tr.iiisulliliileil Molln.s'e rive I'er Tent i,iHoinla nf I1II-- I'TTItOlT UMIl'Tllll'

II.MI.WAi lllllllhrreil mi" 111 tn line llinn
anna tlDOOi, Lot ii inolmlve. fall .lne imi.1
are payahlo JUN'll IHI', lull), that If the
holilera of ealfl hninla preMent the eani" at
the r'enlral Trust e'oitipuny nf ew ork,
M Weill Mree t, New nlte rily, Hie)- l

lerelie Ih" principal (if hhM l.nntls, thnt
til" Intereel COUptmp (1 UQ nn ealil ilale
nliuuM lr ilepiislie.l for In Mm
usual iimnnar.

A. r, EDWARDH, Treasurer
Dattd, Ditroft, Mich., lor H, IJH,

1 SfT-- J I .aTaaTaaTaaWi.e.'U X.T

1 Building the Canadian Nation
jrnrn ngo ivhrn tlir,

FIFTY tlir Canadian Pacific Railway

wis proposed as n link between the
Atlantic and Pacifir, nine hundred miles
of prairie seemed n greater obstacle, than
the Canadian Rockies.

But the Canadian Pacific 123,939,000 bushels).
land through which it built its network
of tracks.

C Today its settlers can supply enough
wheat to feed the whole Trench and

armies.
Winnipeg is n greater grain market

than Chicago or Minneapolis nnd in 191S

its bank clearings were $1,530,683,1 2 1.00.

300 miles sidings required by
the Canadian Railway
thetrafficwhich UiroupjhWinnipep.

elevators the landmarks
Canadian arr2,"7o

provinces

Underthe thcCanadian
farming making

cultivation
investor desiring

Canadian conditions by personal
investigation Winnipeg.

Alexandra business
center

New Office, of the
CANADIAN RAILWAY la at 12.11 (corner of flOlh

F. R. General Agent, l'stsenger Department

$1,000,000

New York Central and Hudson River
Railroad Company

Intent panVI JiTjary tni July

Grain

Grain

Mortgage Gold Bond

Pcnnnylvanla State

bond can be made Tax Exempt In York State bypnyment record-
ing $5.00 bond under the Mortgage Tax Law of

These bonds ere ecured by a firt lien the original main New
and on branches, aggregating approximately 635 miles. They are further secured by a lien, jub-je-

to prior mortgages, on approximately l)20 miles of formerly owned by companies uhieh xcre
consolidated with or into the York Central and Company 11 5.

We are advised these bonds are a legal Investment Savings Banks In
New Connecticut Massachusetts.

Lhted on A'mr York Stock

i 82M interest, yleldinff 4.25

Colgate, Parker & Co.,
2 Wall Street, New York.

notkt
Chicago Indiana Co.

eii;sr.ltt. noil le, e,i. mis ic,
Trn.teea' JtlTlee, Hi... ill (.Mil

.Mill. ItllllilllK.
'

New Ynrk, M . !M
The Trilsl-e- s have thll tliv ele"li;iia I r..
l"t. the fnl.n.. inn;

s.im i.iira Tea.. Jim i ot7t i;-.:-
,

mi: Mm; 77H i:: 10715 1. .u
S'.tii t. . s 7:11 io.i7 i.;t

-t r.:' 7s.t. Jiil.'f HP'I s
.1 . f.1-- 7 7H 7t I l'i.'.. I

3ss . Ill 7. I'T.l.' tl" t. -
jss ' .ii ', ; 1 fijii 11 . " s

f.7s ...is; 7n:.". a 10 111 11

4nn ..'177 7H5J !''. 11:1. 1..1
4...I I.lUa Ml-- H 1110M IIW II.
ii'H es.'i knsa lls4 1.
4 n s7t M . n or. sj
414. -- si. en,, ton; tr.ai
4 f. i.'is if ' 1; 11
1 : ;o.i 'ir.i

. M;a sin tajn its 1 .

4' s 7i".i v.: t'Mll " 0
i i a : 111. ii..

a 7 as ?i:a ...i7 mir if4. TIJtt no'ti IMI1 lllll' H'M
4lli. 7 ..1 Prt'if lfl.!.t 11117 14.
4?M "s04 am ia7ii i.'.n: nsr
Ml'. 7it:i nun
a. the iitiiuhei. nf th" 1 A T. t.en.l"
lin.ter Ih" trust .lee.l nf t'-- t'hl.jic.i
Western Itntl 111,1 Italtrniit . 'iiipinl .'a'"'
lie "Illher 1st, ISs", tn I.e re t I'V til"
1'perillliMi nf Ih" UriUtnc I'llli I on .lull" Is.
ltel. ,lt lilt, .iff It e i.f M.ests ,1 1'

I'.., New ..th ts t In,, ami n, riie.l It.
teres! t" thai iltlle ltelset"l ln.ll ll
stmul I h" lli'entnp inle.t n nf 11'

inrnei iransren iiiti tnrm m i.f.nei
.11 Mil II IH'sel'M I

iintiuiitT Trrui n: ! rr""''"

ri.r.rTiiN"s ami mhi-.tin-

K. 1. .In I'lIM' tl M'MIM'IC". riitvm.itrinii'.tst.
VHinlii;lnii te'ui. lie

V ,'pecljl Meetlpic uf Hie S ... I, I10I.I. r ,.

Hi i I. 1I11 Punt tie Wen. .Mr. I ,11,1,1
will I'" hlil 1111 III" 111

.lllli". IHI''. al lele ,.'. 11. I( I nun, at
the prill' hull .Mllee. nf the i.uip.1 , u
ri Nnn.ltll IIuI"kiII. Neil .liTHei,
tnr ill" nii nf InUliiK nrtlon ii...ii rt

nf the lli"iril nf I ell ri tuts,
a.lopleil April :eiih, lUti. ileehiilnt: Hut 11

I nil. I.ilhle tn .leore'e" the imiIiiI at.., U nf
Hie riilliinlli) frnill lsl villi tin Lira In
foil. inllll'Hi ilnllats .) reilu. Inc Hie pn
iiilii" uf Hire" liiin.lr...l ninl lift. tlmusutMl
iliite, t.f .'iiintiiMii .iiitlii.i lr.i !i 11."
I'erlill iUe n( In. nrp.H.iiliin fnun Jiuu p,
elmle lo 110.1)0 per share, mi l hi re. In, in,;
the inn liiimlreil ami llfiy Uip'i.niU ahar-n-

pieferre.l il...k nf the par ..line nf Jioo
I" 'lie tlinisiun shales nf Ilia pj.
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